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INDEPENDENT AUDITOR’S REPORT 

 

 

To the Board of Directors  

United Way of Will County 

Joliet, Illinois 

 

Report on the Financial Statements 

 

We have audited the accompanying financial statements of United Way of Will County (a nonprofit 

organization) which comprise the statements of financial position as of June 30, 2020, and the related 

statements of activities and changes in net assets, and cash flows for the year then ended, and the 

related notes to financial statements.   

 

Management's Responsibility for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America; this 

includes the design, implementation, and maintenance of internal control relevant to the preparation 

and fair presentation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

 

Auditor's Responsibility 

 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with auditing standards generally accepted in the United States of 

America. Those standards require that we plan and perform the audits to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 

in the financial statements. The procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. In making those risk assessments, the auditor considers internal control relevant to the entity's 

preparation and fair presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the entity's internal control. Accordingly, we express no such opinion. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluating the overall presentation of the 

financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 
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Opinion 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

financial position of United Way of Will County as of June 30, 2020, and the changes in its net assets 

and its cash flows for the year then ended in conformity with accounting principles generally accepted 

in the United States of America. 

 

Report on Summarized Comparative Information 

 

We have previously audited United Way of Will County’s June 30, 2019 financial statements, and we 

expressed an unmodified audit opinion on those audited financial statements in our report dated 

December 16, 2020. In our opinion, the summarized comparative information presented herein as of 

and for the year ended June 30, 2019 is consistent, in all material respects, with the audited financial 

statements from which it has been derived. 

 

Emphasis of Matter 

 

As discussed in Note 11 to the financial statements, the Association has evaluated events and 

transactions occurring through January 26, 2021.  Economic hardships have occurred due to the 

financial pandemic and the spread of COVID19 coronavirus. We are uncertain as to any financial 

impact these events may have on the Association. Due to these uncertainties, the Association may 

experience donations shortfalls and may have to reduce costs. Our opinion is not modified with respect 

to these matters. 

 

Supplementary Information 

 

Our audit was conducted for the purpose of forming an opinion on the financial statements of United 

Way of Will County as a whole.  The supplementary information is the responsibility of management 

and was derived from, and relates directly to, the underlying accounting and other records used to 

prepare the financial statements. The accompanying supplemental information, schedule of functional 

expenses, schedule of agency program grants/investments, and schedule of community empowerment 

and capacity development activities, is presented for purposes of additional analysis and is not a 

required part of the basic financial statements. Such supplementary information has been subjected to 

the procedures applied in the audit of the basic financial statements and, in our opinion, is stated in all 

material respects in relation to the financial statements as a whole. 

 

 

 
 

Cukierski & Cochrane, LLC 

Schaumburg, Illinois 

January 26, 2021 






























